USLNG EXPORT PROJECT CONTRACT HOLDERS ANALYSIS

Updated: May 25, 2026 | Source: USLNG Contract Analysis Database

Total Contracted Volume: 224.34 million tons per annum (mtpa)
Total Number of Contracts: 130

Total Number of Individual Companies: 72

Total Number of Countries Represented: 26

Average Contract Size: 1.73 mtpa

Average Volume per Company: 3.12 mtpa

USLNG Contract Holders: Top 20 Purchasers

Total Contracted Volume: 224.34 mtpa across 130 contracts

TotalEnergies 15.6 mtpa

Shell 12.7 mtpa

Qatar Energy 10.9 mtpa
ConocoPhillips 10.0 mtpa
Woodside 9.1 mtpa

HQ of Purchaser
Il Europe (6): 52.5 mtpa

PKN Orlen 8.0 mtpa

ExxonMobil

7.7 mtpa

Il No. America (4): 28.7 mtpa
] MENA (1): 10.9 mtpa

million tons per annum (mtpa)

Source: USLNG Contract Analysis, 25 May 2026

BP 6.4 mtpa
GAIL (India) 6.1 mtpa Market Concentration
Naturgy 6.0 mtpa Top 10: 41.2%
EQT Trading 6.0 mtpa Top 20: 62.0%
Mitsui & Co. 5.5 mtpa
Chevron 5.0 mtpa g:gg\:;z:i;dzijtrib‘“io“
ENN 4.7 mtpa
Osaka/Chubu 4.6 mtpa
JERA 4.5 mtpa
Mitsubishi/OKK 4.5 mtpa
Sinopec 4.0 mtpa
PETRONAS 4.0 mtpa
Glencore 3.8 mtpa
0 é éll é é 1IO 1I2 1I4 1I6 1I8 2I0

Note: Regional totals and market concentration shown for top 20 companies only.

AOLNG Allies, 2026

Table 1: Individual Purchaser Companies

T e S Share 00

TotalEnergies France 15.60
2 Shell United Kingdom 12.70 5 5.7
3 Qatar Energy Qatar 10.92 1 4.9
4 ConocoPhillips United States 10.00 3 4.5
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USLNG Contract Holders: Top 20 Countries

United States
Japan

U. Kingdom
France
China
Qatar
Spain
Australia
Germany
Switzerland
Poland

S. Korea
India
Malaysia
Norway
Portugal
Taiwan
Italy
Canada

S. Arabia

19.8 mtpa

Total Contracted Volume: 224.34 mtpa across 130 contracts

38.3 mtpa

Regional Breakdown (Top 20)
B Europe (9): 89.8 mtpa

[ Asia/Aust. (7): 75.1 mtpa

[l No. America (2): 40.8 mtpa
[J MENA (2): 13.1 mtpa

Market Concentration
Top 10: 78.2%
Top 20: 97.5%

Geographic Distribution
(All Contract Holders)

0 5 10 15 20

Source: USLNG Contract Analysis, 25 May 2026

25 30

million tons per annum (mtpa)

35 40 45 50

Note: Regional totals and market concentration shown for top 20 companies only.

AAOLNG Allies, 2026

Table 2: Country Breakdown

T T S i T

United States 38.28
2 Japan 24.77
3 United Kingdom 23.85
4 France 20.90
5 China 19.80
6 Qatar 10.92
7 Spain 9.65
8 Australia 9.60
9 Germany 9.25
10 Switzerland 8.37
11 Poland 7.95
12 South Korea 7.60
13 India 6.12
14 Malaysia 4.00
15 Norway 3.55
16 Portugal 3.27

17.1
11.0
10.6
9.3
8.8
4.9
43
43
4.1
3.7
35
3.4
2.7
1.8
1.6
15




17 Taiwan 3.20 1 1.4

18 Italy 3.00 2 1.3
19 Canada 2.55 2 1.1
20 Saudi Arabia 2.20 1 1.0
21 UAE 1.90 1 0.8
22 Thailand 1.00 1 0.4
23 Austria 0.85 1 0.4
24 Indonesia 0.76 1 0.3
25 Greece 0.50 1 0.2
Tarkiye 0.50

Table 3: Contract Signing by Year

voume (nipa) share

2011 11.20

2012 2 8.14 3.6
2013 11 33.80 15.1
2014 7 7.30 3.3
2017 1 1.00 0.4
2018 11 19.72 8.8
2019 4 6.25 2.8
2020 1 1.00 0.4
2021 8 10.65 4.7
2022 33 55.18 24.6
2023 14 19.60 8.7
2024 4 11.15 5.0
2025 22 29.20 13.0
2026 10.15

Table 4: Export Project Companies

m Export Project Company Volume (mtpa) Share (%)

Cheniere Energy 57.77 25.8
2 Venture Global 46.20 33 20.6
3 Sempra Infrastructure 31.53 11 141
4 NextDecade 25.25 15 11.3
5 Qatar Energy & ExxonMobil 15.60 2 7.0
6 Freeport LNG 13.44 4 6.0
7 Woodside Energy 12.25 5 5.5
8 Caturus 8.00 6 3.6
9 Berkshire Hathaway 5.25 2 2.3
10 Delfin LNG 4.05 6 1.8
11 Kinder Morgan 2.50 1 1.1

Glenfarne Group 2.50



USLNG Export Companies - Contracted Volumes

Total Contracted Volume: 224.34 mtpa across 130 contracts
Cheniere Energy 57.8 mtpa

Venture Global

Sempra Infrastructure 31.5 mtpa

NextDecade
Market Concentration

Qatar Energy & XOM I Top Five Companies (78.6%)

Freeport LNG + 13.4 mtpa
Woodside Energy A 12.2 mtpa
Caturus A 8.0 mtpa
Berkshire Hathaway - 5.2 mtpa
Delfin LNG A 4.0 mtpa

Kinder Morgan - 2.5 mtpa

Glenfarne Group A 2.5 mtpa
0 1IO 2I0 3I0 4I0 5I0 6I0

million tons per annum (mtpa)

Source: USLNG Contract Analysis, 25 May 2026 ©LNG Allies, 2026

Key Insights
Contract Concentration

= The top 10 purchasers control 41.2% of total contracted volume.

= The top 20 purchasers control 62.0% of total contracted volume.

= Average contract size is 1.73 mtpa, with individual contracts ranging from 0.40 to 15.60 mtpa.

= Average contracted volume per company is 3.12 mtpa, reflecting a broad base of purchasers with
significant volume diversity.

Contract Signing Trends

= 2022 was the peak signing year by volume with 55.18 mtpa (24.6% of total volume) across 33 contracts.

= The period from 2022 to 2026 accounts for 55.8% of total contracted volume (125.28 mtpa) across 82
contracts, reflecting a sustained surge in USLNG contracting activity.

= Contracts signed in 2025 and 2026 represent 17.5% of total volume (39.35 mtpa) across 31 contracts,
indicating continued strong momentum in new USLNG offtake agreements.

= Earlier contracting periods from 2011 to 2014 established foundational volumes, particularly through
Sabine Pass and other first-mover projects.

Geographic Distribution

= Europe (including Turkey) leads with 91.64 mtpa (40.8% of total volume), driven by energy security
diversification and the transition away from pipeline gas dependence.

= Asia-Pacific accounts for 76.85 mtpa (34.3%), with Japan, China, and South Korea as the primary
importing nations in the region.

= North America represents 40.83 mtpa (18.2%), with US-based companies and Canadian importers
holding significant contracted volumes.



= The Middle East accounts for 15.02 mtpa (6.7%), primarily through Qatar Energy's contracted position at
the Golden Pass project.

Export Project Market Leaders

= Cheniere Energy first with 57.77 mtpa (25.8% of market).

= Venture Global second with 46.20 mtpa (20.6% of market).

= Sempra Infrastructure third with 31.53 mtpa (14.1% of market).

= NextDecade fourth with 25.25 mtpa (11.3% of market).

= Qatar Energy & ExxonMobil fifth with 15.60 mtpa (7.0% of market).
= Top Five Companies control 78.6% of total volume.

Market Dynamics

= |ntegrated oil majors and large national oil companies account for a substantial share of total contracted
volume, reflecting the strategic importance of long-term USLNG supply security for large energy
portfolios.

= Trading companies and commodity merchants have increased their participation, particularly in contracts
signed from 2022 onward, adding flexibility and liquidity to global LNG supply chains.

= Electric utilities and gas distribution companies represent a significant and growing segment of
purchasers, driven by decarbonization targets and fuel-switching from coal to gas-fired generation.

= Independent LNG purchasers and portfolio players have expanded their contracted positions, with
several companies holding contracts across multiple USLNG export facilities to diversify supply risk.

= The continued growth of new entrant purchasers from 2022 to 2026 reflects broadening market access
and increasing confidence in USLNG project delivery timelines.

Appendix: Complete Contract Listing
All 130 active USLNG export contracts, sorted by Export Company, Facility, and Signing Year.

Berkshire Hathaway Cove Point GAIL (India) Ltd. India 2.62 20 yr 2013
Berkshire Hathaway Cove Point Sumitomo / Tokyo Gas  Japan 2.62 20yr LTA 2013
Caturus Commonwealth LNG = Glencore Switzerland  2.00 20yr SPA 2025
Caturus Commonwealth LNG PETRONAS Malaysia 1.00 20yr SPA 2025
Caturus Commonwealth LNG  Aramco Saudi Arabia 1.00 20yr SPA 2026
Caturus Commonwealth LNG EQT LNG Trading u.s. 2.00 20yr SPA 2026
Caturus Commonwealth LNG Glencore Switzerland  1.00 20yr SPA 2026
Caturus Commonwealth LNG Mercuria Switzerland  1.00 20yr SPA 2026
Cheniere Energy Cheniere Marketing  CPC Corp. Taiwan 2.00 25yr SPA 2018
Cheniere Energy Cheniere Marketing  PKN Orlen Poland 1.45 24yr SPA 2018
Cheniere Energy Cheniere Marketing  Trafigura Switzerland  1.00 15yr SPA 2018
Cheniere Energy Cheniere Marketing  Vitol Switzerland  0.77 15yr SPA 2018
Cheniere Energy Cheniere Marketing ENN China 0.90 13yr SPA 2021
Cheniere Energy Cheniere Marketing  Foran Energy Group China 0.30 20yr SPA 2021
Cheniere Energy Cheniere Marketing  Glencore Switzerland  0.80 13yr SPA 2021
Cheniere Energy Cheniere Marketing ~ Sinochem Group China 0.90 17yr SPA 2021
Cheniere Energy Cheniere Marketing  Chevron U.S. 1.00 15yr SPA 2022
Cheniere Energy Cheniere Marketing  Equinor Norway 2.65 15yr SPA 2022
Cheniere Energy Cheniere Marketing KOSPO South Korea 0.40 20yr SPA 2022
Cheniere Energy Cheniere Marketing ENN China 1.80 20yr SPA 2023
Cheniere Energy Cheniere Marketing  Foran Energy Group China 0.90 20yr SPA 2023
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